
 

 

FAQs about the 
Beebe Building Redevelopment 
 
Why is the City of New Richmond purchasing the Beebe Building?  
The City of New Richmond is strongly committed to revitalizing the downtown. The purchase of the 
Beebe Building represents the largest investment to date by the City of New Richmond in pursuit of 
this goal. The Beebe Building has stood for more than 100 years and served many different purposes 
over the years. The property has been actively listed for sale for several years. Due to its size, 
visibility, and location on Knowles Avenue, the Beebe Building has a lot of potential for 
redevelopment. Today, redevelopment projects of this size and scope frequently require public-
private partnerships of some form in order to be financially feasible; thus, it’s not uncommon for 
municipalities to assist with redevelopment projects, including property acquisition. The City of New 
Richmond intends for the property to be privately owned and operated in the future. After property is 
redeveloped, the overall value of the land/buildings and the taxes generated offset the cost of the 
original purchase. As an example, the City of New Richmond purchased 72 acres of land in 1991 for 
$356,875 for a Business & Technical Park. Today, the land has an assessed value of $15,194,300 
and is home to several of the community’s largest employers. 
 
What is going to happen to the Beebe Building? 
The City of New Richmond is seeking to redevelop the site with a private developer through a 
competitive request for proposal (RFP) process beginning in January 2019. Engagement and 
feedback from the public will be very important in helping create a future vision for the site that meets 
the short and long-term needs of the downtown and is embraced and supported by the community. 
The City of New Richmond intends for the property to be privately owned and operated in the future. 
No decisions will be made regarding any changes to the building until a private developer is selected. 
It’s important to recognize that these types of processes and projects don’t happen overnight, and in 
some cases can take several years.  
 
What was the purchase price?  
The City of New Richmond purchased the property for $300,000. The 2018 assessed value of the 
property is $681,300. 
 
How was the decision made to purchase the Beebe Building? 
Decisions of this significance are not just made on a whim without careful planning and serious 
consideration. For several years, citizens have voiced their concerns about the need to improve the 
downtown. A Downtown Plan was created in 2013, and significant public investments have been 
made in recent years including streetscape improvements, façade grants, public artwork, and new 
downtown community events. The City of New Richmond’s Comprehensive Plan, which was 
developed over several months with guidance from almost 30 citizens, places a strong emphasis on 
downtown revitalization. The City Council carefully considered different views, options, and best and 
worst-case scenarios over several months before finalizing the decision to purchase the Beebe 
Building in December of 2018. 
 
How can I learn more information or get involved? 
We encourage you to attend the public meetings that will be held in early 2019. Watch the City of 
New Richmond’s Facebook page and the New Richmond News for the meeting dates/times. You can 
also contact the City Administrator at 715-246-4268 or mdarrow@newrichmondwi.gov.  


